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Key Facts Statement — Drive on Lease
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About us
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Al-Futtaim Finance (AFF) is a finance company licensed and
regulated by the Central Bank of the UAE with a proven track record
of supporting customers in the region for the past several years. Our
greatest strength is the ability to provide leasing solutions for our
customer’'s mobility needs utilizing our extensive network of
collaborating banks and our own plethora of trusted automotive
brands.

Compliance with Central Bank Regulations

This Key Facts Statement (KFS) adheres to the Central Bank of
the UAE’s regulations, including:

1. Consumer Protection Regulation (Circular No.
8/2020): Protects consumers’ interests and sets
standards for financial institutions.

2. Disclosure and Transparency Standards (Article 2,
CBUAE Rulebook): Requires clear, transparent, and
consistent disclosures for financial products and
services.

3. Fair Treatment of Consumers (Article 5.2, CBUAE
Rulebook): Mandates integrity and fairness in all
customer dealings.
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AFF ensures transparent disclosure of all terms, conditions, fees, Aidlos whiae
and charges to protect our customers’ interests.

Product Features =
Benefits Lisl

Why is it so convenient:

e Drive brand new vehicles more frequently
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Traffic Fine and Road Toll Administration
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No need to worry about vehicle depreciation
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Option to purchase the vehicle during the Option Exercise
Window
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What does it include
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e Vehicle service and maintenance
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e Insurance Including Passenger Accident Cover
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e Annual Registration Management
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e  24/7 Breakdown Cover & Recovery
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e  24/7 Maintenance Call Center
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Description
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Leasing is a convenient fixed-cost mobility plan without worrying
about the ownership of the vehicle. It is completely hassle-free,
with a low initial down payment, and an all-inclusive monthly lease

AL By lontans A, ASLe oLty BLAN (193 8o AR, Aomye JA5 Ans Lilu¥] day
o8 S ol i 2l plong Bunndinio Bolio Bads g cuclill (ya Liles

Al Futtaim Finance PV JSC | Eye Brow Building, Marsa Plaza, Dubai Festival City, PO Box 283568, Dubai, UAE
Office: +971 (04) 304 7600 | Fax: +971 (04) 338 7671
Al Futtaim Finance Co. PvJSC is a Finance Company licensed and regulated by The Central Bank of the United Arab Emirates (CBUAE)
to offer financial services and products.
Commercial registration 615137 | Paid up capital AED 150,000,000 | TRN 100067059400003 (AFF-S-041 Version 4.0)




¢

Jugoill gabaall
Al-firttaim finance

amount.

vehicle.

Leasing makes it easier to get more car for less money because
you only pay for the use of the vehicle for one, two or three years,
instead of purchasing the vehicle. This way, you get to keep
upgrading to the latest models more often and if you are interested
to own the leased vehicle, then there is an option to purchase
during the Option Exercise Window as per the predetermined price
(unless varied in accordance with the terms of the Drive-on Lease
Agreement (Tripartite) (DOL))) agreed with the Supplier of the
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Key Obligations At J1 el
Customer (Lessee) AFF (Lessor) igaild qelasll (o lead ) Jeoat
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Pay Monthly Lease Installments on time to avoid any
late payment charges.

Ensure confidentiality of
Lessee data
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The information in written or electronic format,
supplied by the Lessee nconnection with the finance
documents was, at the time it was supplied or at the
date it was stated to be given, complete, true &
accurate in all material respects

Abide by all Central
Bank of UAE’s
regulations and
guidelines.
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Ensure safe custody of the vehicle during the lease

Lease payments are
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b) Successful
registration in the

name of the
Supplier

c) Lessee exercises
the option to
purchase prior to
the Final Notice
Date.
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period and operate the vehicle in a safe and legal | fixed throughout the rid | B ERICEIE T EPIN NI RVEINN
manner. tenor of the lease.
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‘Option Exercise Window’ means at any time during
the period of 90 days before the Lease End Date but
prior to the Final Notice Date
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Customer is made aware that in the event of an
exercise of the Option to Purchase, the car will be sold
to Lessee by the Supplier. The process to be
followed by the Lessee to exercise the option to
purchase the Vehicle is as follows:
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price in Annexure A of the Drive-on
Lease Agreement (DOL).

o This option can be exercised by the
final notice date within the ‘Option
Exercise Window’ in the DOL.

2. Exercise of Option:

o The Lessee must email
AFF.customerservice@alfuttaim.com
to indicate their intention to purchase.

o The Supplier will provide a Purchase
Agreement within 3 days. The Lessee
must sign and return it within 5 days,
replacing the DOL for the vehicle.

3. Conditions for Purchase:

o The vehicle must be in good condition
and within mileage limits.

o Alllease payments and charges must
be paid.

o The process includes returning the
vehicle, registering it in the Supplier’s
name, and transferring ownership to
the Lessee, taking up to 10 business
days.

4. Termination of Option:

o The option terminates if the Lessee
does not send notice within the
‘Option Exercise Window’ or if the
vehicle is lost, stolen, destroyed, or
compulsorily acquired before
transfer.

5. Lessee’s Right to Terminate:

o The Lessee can terminate the option
if a safety inspection report deems
the vehicle not roadworthy, provided
to the Supplier.
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Option to Purchase the Vehicle:
1. Grant of Option: ALl s
o The Supplier grants the Lessee an RS LAk
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Lessee’s obligation is not restricted to the timely
payment of Lease charges, but it also extends to the
timely payment of Traffic fines and Toll charges, if
they are levied by the relevant authorities. A Fee as
detailed in the Schedule of Fees and Charges will be
charged by the Lessor in case a traffic fine or a toll is
levied.
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The Lessee acknowledges that they have reviewed
and accepted the terms of the supply contract
attached as Exhibit A to the Drive-on Lease
Agreement (Tripartite).
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Warnings:

e Lessee may have to pay penalties if the leased vehicle is
returned earlier than the maturity of the contract term.

o IfLessee does not meet the lease obligations, the account
will go into arrears. This may affect Lessee’s credit rating,
which may limit the ability to access financing in the future.
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Below fee will be applicable in case of early termination request
from the Lessee.

Early Termination fees = (Monthly Lease Rate x No of months
specified in the Drive-on Lease Agreement (Tripartite) under
Early Termination Charges)

Note: All charges are exclusive of VAT. VAT applicable as per UAE VAT
Law issued by the Federal Tax Authorities
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Schedule of Fees & Charges
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Amount (exclusive of VAT, if
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Sr. No. | Charge Type any) * . ooyl g9 2
1 Processing fee (Fornew | 45 ays 150 O lell) Cllall doedlae pguy ;
Lessees only) (Laza su)
AED 50 or late payment interest iz G adall § A1 355 ol eays 50
calculated at the rate of 2% per 5 v Ul AL e D %2 Hud ,
2 Late Payment Charges annum on the overdue amount & WP‘ tu' oo '}w" s SNV BEIEI YO, 2
from the due date until payment, el logeh ool g glamadl
whichever is higher
| Bounced/ Returned Direct | sl 03l glagyl / (ad) po
100 3
3 Debit Charges AED 100 2 LAl
Amount of fine + AED 35.00 ) i
administration fee. In addition, LeS 1] g S 023 35.00 + Aalyall lis
where applicable: Lidate O o) clls il ) 2803
4 Traffic Fines . AED.10/- Innovation gl wlelyall 4
fee. DY ey - 02310 @
e AED 10/- Knowledge Apall quy- 02y 10 @
Fee
. Amount of toll + 10% , o . ar ot s a L
5 Tolls (Salik/ Darb) administration fee ° ] pganyS %10+ 9,01 A ya1ll alea (o3 / llie) Ay 0,11 28,20l 5 5
Late Vehicle Hand Back AED 100 per day (in addition to o] e 11 250 . 100 A€ lislonl § lal 6
6 Charge the Lease Payments) Ol gllee JJ BLAAL) 22 S 02 o0 A gl & 2l s
Valeting Charges for llgendl yad Ay Cadal
7 Removal of Pet Hair or AED 500 (2,3 500 M i 7

Smoking Odor
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Recovery Assistance Due
8 to Battery Discharge for
Electric Vehicles

AED 200 to bring the Vehicle to
nearest charging station

e )31 J1 48, Jas Julie eays 200

s B Lol Bureldl

Loss, Theft or Damage to
Electric Vehicle

Full replacement cost paid by the
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9 Accessories (Chargers, Lessee Il Bosd oS sz bl 2y PhiSs o= ly-dl) 2SI 2S5
Charge Cables, etc.) (203 31 Lag oyl
Lags @255 90
AED 90 per day licgewl @ay3 500
AED 500 per week G 1200
AED 1200 per month _ o e
AED 500 Refundable Security kel 2y 500 Zagdy slajledl] LB ol glea
Deposit sl axlls) Gilhlel eays 420 Aady Uy 3,85
10 Oman Insurance Charges AED 420 Trip Ticket (Valid for 1 (4>l ple owlild les A58 a5y 10

Year)

AED 170 RTA certificate (Valid
for 6 months, restricted to one
trip)

AED 250 Admin Charge

NOC (No charge)
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11 Fuel Charges

The prevailing market price of the
fuel used to fill the Vehicle’s tank
plus a 20% administration fee
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Vehicle Service Failure

il 1) &S pall Bilpam sy ot

12 (refer clause 12.3(b) AED 2500.00 per incident. Bya S (5= 22,9250000 | R 12
Master Lease Agreement) (s I slmsdl) A8Lasl 00 () 3-12
13 Vehicle Branding Available upon request el e 358920 LSellagletll Adlall gy | 13

Charges

Issuance of Police Report
on Behalf of Lessee

CID & RTA Approval for
14 Branding Permit
Transport Permit

Loading & Unloading
Permit

Actual charges + AED 200
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i i (425 o) ABLALl Aagdll Ay Jal 42) el
Sr.No. | Charge Type ':;?;;Ent (exclusive of VAT, if tu'* pell g5 .
Jadl s pums
'E)é.ﬂlj eS| el
Modification/amendment Aoyidl yazmo S/ Jotas
of Police Report el Aty Sy g ln]
Issuance of Damaged, e
Missing Registration Plate Bogaall sl aallal
15 Parking Permits Actual charges + AED 100 253 100 + &ladll o gyl LS Calay) mybias 15
Application for Disputing Bl slaLall e LalieY! ol
Fines on Behalf of Lessee T .
Issuance of Transport sl e
Permit Jal g pnt sl
Issuances of Prosecution 531 o) 4l oSt
Judgment (Drink Driving 300 + falasll | i Bl 4l Jla] 16
16 gasel)’tand Other Accident Actual charges + AED 300 a2 300+ Auladl] eyt &3 iyl Sledhg (eSOl ils
eports
Vehicle Release for Drink ) Boluall =il A4S, e 2 L8Y1
1000 + Adaall | 17
17 Driving Cases Actual charges + AED 1000 o2 +adaall ag,l oIl 35 o
Black Point Clearance — I
Documentation Gels3 melaguadl Lolasll 4l
18 Lock Fine Release Fees Actual charges + AED 50 25 50 + & laall ag oyl Y Aalye padss agu, 18
égm?tatlon for Asateel b 5 2 il il
Settlement of Property 1ol e Al ggull gl
19 | Damage / 3rd Party Actual charges + AED 500 (025 500+ ulall gl Al BT
Liability ol s 2l gy udl / oSzl
20 ;Tgp:?gm()ffﬁglfg%tfg Actual charges + AED 150 020 150+ Zulaill pg | 33 Jl gl (o0 Jumaalll 2] Jai | 20
Recovery Assistance due
to: RETOIKY 9% | VI MY
e Lockout Jaall e
21 . Refueling of the Actual charges Alaall aguyll o 21
Vehicle 258lL AS M gsbale] @
e  Electric Vehicle Al S 28,1 )l §1,
Battery Discharge
2 Eee:tnc Vehicle Charging Bréev\zgst per Kw charged by 905 Lebiaes @ Loty oI Csumy IS £l AL (et myey »
Electric Vehicle Charging 220 LS s d8llay Sl pgss .
23 Card Replacement Fee AED 220 s ER LY
Black Charging Cable Gl . -
24 Replacement AED 2500 23 2500 Sl el L Sl 24
25 g:‘glzc%m%'t”g Cable AED 3500 a3 3500 lpso e S Jlsial | 25
26 Charging Cable Bag AED 300 300 yeeddl oS duds> Jloudal 26
Replacement e 15 Al b
Eatte_rfyBA?tminisLtrati?p 131) Al Ao L) 21531 0 9o 1
27 58094,(<')r Laesesrét '(I'ei\r/'r?elif AED 100 2,5 100 G J31 1 %50 Ayl Ggiue oS 27
Return of Electric Vehicle) (Al S 2 Ll o L] iy
General terms and conditions Zalall pS5915 Lo gyl

The Lessee must ensure timely payments on or before a Lease invoice

_ _ 559308 Blimiul o5 L of 3 50l sl § adadl e oS8T bl e oy
due date, as late payment of installments:

(bludd s @ 30 o) s sl
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e  may reflect negatively on the credit profile of the Lessee. el I leas¥l Calll e il )19-.’ G e
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Lessee’s Right to Review the Contract

The Lessee is entitled to review the financing contract before entering into
it and obtain a copy of the contract at any time after entering into said
contract

e The Lessee has five complete business days (cooling off period)
postcredit approval to accept/refuse the lease/loan terms. By the
sixth business day, the Lessee must decide to choose whether to
reject or negotiate an amendment to the terms.

e  The Lessee has 5 complete business days (cooling off period) after
signing the agreement to accept/refuse the terms and conditions. By
the6th business day, the Lessee must decide to choose whether to
reject or negotiate an amendment to the contract, otherwise the
contract may bein force in accordance with its terms and conditions.

o If the Lessee decides not to proceed with the Lease within the above
period, AFF will refund any related Fees net of any reasonable and direct
costs already incurred

O hereby authorize AFF to waive off cooling off period

(Upon authorizing the waiver and after signing the contract, Lessee
becomes bound to the terms and conditions with immediate effect).

AFF reserves the right to make permissible changes (changes explicitly
allowed by the existing regulations) to the terms & conditions at later date.
Lessee will be informed 60 days prior to implementing any permissible
change in terms and conditions

The Lessee should read and acknowledge (Master Lease Agreement and
Drive-On-Lease Agreement (Tripartite)) to complete the process of vehicle
delivery.

In the event that you are not satisfied with the final resolution
provided by AFF, you have the right to escalate your complaint
to Sanadak through any of the following channels:

Website - www.sanadak.gov.ae
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Al-Rrttaim finance

Call Center - 800 SANADAK
Mobile App — Sanadak
Office Location of SANADAK

Ground floor of the Emirates Institute of Finance building,

Abu Dhabi. UAE.

Office hours are from 8:30 AM to 3:30 PM, Monday to Thursday,
and from 8:30 AM to 11:30 AM on Friday.

Contact us
For enquiries & Complaints: 80023562

Email ID: AFF.customerservice@alfuttaim.com

Website: www.alfuttaim.com

Lessee Name

Application No:

The Co-Lessee (If Applicable)
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